\ (7 £ ! \

PaninAsset Management

Subsidiary of PT Panin Sekuritas Tbk.

DAILY UPDATE June 13, 2025

MACROECONOMIC NEWS

US Economy - US PPI (MoM) for May rose 0.1%, below the 0.2%
forecast but an improvement from -0.2% previously, suggesting
mild producer-side inflation. The lower-than-expected reading,
driven partly by cheaper services like airfares, aligns with soft
consumer inflation data and a cooling labor market. Markets
expect the Fed to hold rates steady next week and potentially cut
in September.

US-China Trade Talks - US President Trump reignited tariff
concerns by warning he may soon raise auto tariffs, just a day
after declaring the US-China trade deal “done.” He plans to send
letters to key trading partners outlining his tariff proposals ahead
of the July 9th deadline, emphasizing a take-it-or-leave-it
approach. With his earlier 90-day pause on broader tariffs ending
July 8th and only one deal secured (with the UK), uncertainty
looms over pending trade negotiations.

US Market - US stock futures fell sharply after reports that Israel
launched strikes on Iran, with no US involvement confirmed. S&P
500 Futures dropped 1.5%, NASDAQ 100 Futures 1.7%, and Dow
Futures 1.3%. The news fueled geopolitical fears, pressuring
markets despite earlier gains driven by Oracle’s Al-fueled rally
and soft inflation data. Boeing and GE shares slumped following
a fatal Air India crash involving a 787 Dreamliner. Qil trimmed
losses on fears of Middle East supply disruptions. PPl data came
in cooler than expected, reinforcing expectations of a Fed rate
cut by September.

CORPORATE NEWS

ERAL - PT Sinar Eka Selaras will distribute a cash dividend of IDR
41 billion, or IDR 8/share, from its 2024 net profit of IDR 201
billion, as approved in the AGMS on June 5th, 2025. The dividend
will be paid entirely from retained earnings, with no prior interim
dividend. The cum-dividend date is June 17th, 2025, and
payment is scheduled for July 4th, 2025.

KINO - PT Kino Indonesia will distribute a cash dividend of IDR 44
billion for the 2024 fiscal year, equivalent to IDR 32/share or 49%
of its net profit, as approved in the AGMS on June 10th, 2025.
The cum-dividend date on the regular market is set for June 18th,
2025, with payment scheduled for July 11th, 2025.

Equity Markets
Closing % Change
Dow Jones 42,968 0.24
NASDAQ 19,662 0.24
S&P 500 6,045 0.38
MSCI excl. Jap 785 -0.52
Nikkei 37,575 -1.57
Shanghai Comp 3,398 -0.14
Hang Seng 23,970 -0.27
STI 3,905 -0.45
ICl 7,204 -0.25
Indo ETF (IDX) 15 0.28
Indo ETF (EIDO) 19 -0.05
Currency
Closing Last Trade
USS - IDR 16,243 16,243
USS - Yen 143.48 143.11
Euro - USS 1.1584 1.1551
USS - SGS$ 1.279 1.280
Commodities
Last Price Chg  %Chg
Oil NYMEX 73.4 5.1 7.5
Oil Brent 74.6 4.72 6.8
Coal Newcastle ~ 104.6 0.15 0.1
Nickel 15142 -35 -0.2
Tin 32644 -6 0.0
Gold 3430 60.1 1.8
CPO Rott 1295
CPO Malay 3849 8 0.2
Indo Gov. Bond ields
Last Yield Chg %Chg
1 year 6.165 0.01 0.10
3 year 6.244 0.00 0.00
5 year 6.300 0.00 0.03
10 year 6.684 0.00 -0.03
15 year 6.948 0.00 0.00
30 year 6.995 0.00 0.06
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CORPORATE NEWS

MKPI - PT Metropolitan Kentjana (Pondok Indah Group) will distribute a cash dividend of IDR 690 billion, or IDR
728/share, representing 70% of its 2024 net profit of IDR 985 billion, as approved in the AGMS on June 10th, 2025. An
additional IDR 1 billion is allocated to reserves, while the remaining IDR 294 billion will fund ongoing projects. The cum-
dividend date is June 18th, 2025, and payment is scheduled for July 10th, 2025.

SUNI - PT Sunindo Pratama will distribute a cash dividend of IDR 50 billion, or IDR 20/share, representing 24% of its 2024
net profit of IDR 205 billion, as approved in the AGMS on June 12th, 2025. The cum-dividend date on the regular market
is June 20th, 2025, with payment scheduled for July 16th, 2025. Based on the June 12th share price of IDR 845, the
dividend yield is approximately 2.46%.
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




